
The Marvasti File 
Former CoB Economist Now Confronting Legal Issues in South Florida 

 
One needs only to type “Akbar Marvasti” into the new USMNEWS.net Google search engine to find a plethora 
of reports and editorials about the highly controversial former USM economics professor, Akbar Marvasti.  
Now, Marvasti is facing a new set of financial-related issues in South Florida, his new home.  This report is Part 
2 in a new series on these issues. 
 
Part 1 introduces readers to a federal court action filed by Chase Bank against Marvasti, an action taken on the 
heels of Marvasti’s 1-Nov-2010 filing of a Chapter 7 Bankruptcy petition.  Further examination of Marvasti’s 
Chapter 7 filing, however, reveals that his issues with Chase Bank are relatively minor when stacked up against 
others whose credit Marvasti availed of himself.  Among the secured debts owed by Marvasti at the 1-Nov-2010 
Chapter 7 filing are: 
 

 



 
The insert above shows first and second mortgages, in the amounts of $238,163 and $45,293, with 
CitiMortgage, both on Marvasti’s home in Hattiesburg’s Timberton neighborhood.  Also included above is a 
$21,517 debt to Honda Financial Services, this one for a 2009 Honda Accord that Marvasti purchased at the 
height of what sources call his “political popularity” in the USM b-school.  The nearly $305,000 in debt 
described here, in Part 2, is not the end of this story.  Look for more in Part 3 of this series. 


